CHAPTER ELEVEN

THE PEOPLE'S BUDGET [1909]

WHEN the members of the wealthier classes almost
without exception demanded the expenditure of
vast sums upon the Navy, and when the magnates
of the City of London solemnly met and petitioned the
Government to spare nothing in the detennination to make
our naval position unchallengeable, the Chancellor of the
Exchequer might not unreasonably have concluded that
they were all perfectly willing, nay, even eager, to foot
the bill* It did not occur to him that the rich men had
in mind the paying for this additional insurance of their
own property by depriving the poor of those social refohns,
long overdue, which were now beginning to be regarded
as just by the community*  Lloyd George himself thought
that the naval programme adopted was probably in excess
of the requirements of the international situation, and even,
in fact, calculated to irritate Germany, and to have the
effect of inducing her to strain herself to the uttermost in
the endeavour to win the race ; but he had perforce to accept
it, since it appeared wise in the eyes of those of his colleagues
who were principally responsible for our fighting services
and our foreign policy.  But in accepting it, he ntentatly
resolved that the money would have to be obtained' fiftn*
some source other than that of the pockets of
It was with that determination that the1

approached the task of framing the Budg& of 190$. '
principles stood out dearly in his mind; fi$, thoit